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E.O. 11652: N/A 

SUBJECT: JAPANESE GOVERNMENT LIBERALIZATION OF FOREIGN 
INVESTMENT 

REF: TOKYO 10181, JULY 25, 1975 

1 . THE JAPANESE GOVERNMENT ON MAY 1, 1976 LIBERALIZED THE 
FOLLOWING TWO INDUSTRIES FOR 100-PERCENT DIRECT FOREIGN 
INVESTMENT, AS SCHEDULED IN APRIL 1973: (A) FRUIT JUICE 

OR FRUIT BEVERAGE MANUFACTURING INDUSTRY AND (B) PHOTO- 
SENSITIZED MATERIAL MANUFACTURING INDUSTRY. 

2. FOREIGN OWNERSHIP IN FOUR INDUSTRIES IN WHICH FOREIGN 
OWNERSHIP IS RESTRICTED AND NOT RPT NOT SCHEDULED FOR LIBERA- 
LIZATION ARE: (A) PRIMARY INDUSTRIES RELATED TO AGRICULTURE, 
FORESTRY AND FISHERIES; (B) MINING; (C) PETROLEUM INDUSTRIES: 

AND (D) LEATHER AND LEATHER PRODUCTS MANUFACTURING INDUSTRY. 
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